
+HUDXVJHEHU� .DWKROLVFKHV�3IDUUDPW�� +DXSWVWUDVVH������������&KXUZDOGHQ��*5
7HOHIRQ� ������������� )D[�������������������� HPDLO����NDWK�SIDU�FKZ#EOXHZLQ�FK
3IDUUHU� 3IU��0DUNXV�'RPHLVHQ
3UlVLGHQW�GHU�.LUFKJHPHLQGH� 2WWL�:DOOLPDQQ HPDLO����RWWL�ZDOOLPDQQ#PDOL[�FK
3UlVLGHQW�.ORVWHUNLUFKHQVWLIWXQJ� (GL�)HKU HPDLO����HGXDUG�IHKU#EOXHZLQ�FK
6SHQGHQNRQWHQ� .LUFKJHPHLQGH� &.������������� *UDXE�QGQHU��.DQWRQDOEDQN���%&�����

.ORVWHUNLUFKHQVWLIWXQJ� �������� 5DLIIHLVHQEDQN�&KXUZDOGHQ��%&�������
,QWHUQHW� ZZZ��NDWKNLUFKH�FKXUZDOGHQ�FK

3IDUUHL�6W��0DULD�XQG�0LFKDHO�&KXUZDOGHQ���0DOL[���3DUSDQ
0lU]������1U�����������������������������-DKUJDQJ�����������������������(UVFKHLQW�PRQDWOLFK

XQG�QR�|EELV����

=XP�7LWHOELOG
3UHGHOOD� XQVHUHV� +RFKDOWDUHV�� 'HU� .�QVWOHU� ������ ,YR� 6WULHJHO� ]XJHVFKULHEHQ�
�EHUWUlJW� GDV� Ä$EHQGPDKO³�PLW� GHQ� $SRVWHOQ�PLW� GHQ�0DUWHUZHUN]HXJHQ�� DEHU� LQ
7UDFKWHQ�VHLQHU�=HLW����&KULVWXV�DOV�+HUUVFKHU�GHV�5HLFKHV�*RWWHV�PLW�GHU�:HOWHQ�
VFKHLEH��PLW�GHQ�GDPDOV�EHNDQQWHQ�.RQWLQHQWHQ�(XURSD��$VLHQ�XQG�$IULND�
9RQ�OLQNV��0DWWKlXV�PLW�GHU�+HOOHEDUGH�HQWKDXSWHW��-DNREXV�GHU�bOWHUH�PLW�6FKZHUW
HUVFKODJHQ��$QGUHDV�PLW�$QGUHDVNUHX]��DQ�GHP�HU�VWDUE��'DKLQWHU�-DNREXV��6RKQ
GHV� $OSKlXV�� +LQWHU� 3HWUXV�� GHU� GLH� 6FKO�VVHO� GHU� .LUFKH� KlOW�� LVW� 7KRPDV� LP
7�UNHQKXW��GHU�&KULVWXV�]ZHLIHOQG�DQVLHKW��7KRPDV�ZXUGH�LQ�.OHLQDVLHQ�HUPRUGHW�
9RQ�UHFKWV��-XGDV�7KDGGlXV�ZXUGH�PLW�GHU�.HXOH�HUVFKODJHQ��+LQWHU�LKP�3KLOLSSXV�
%DUWKRORPlXV� ZXUGH� PLW� HLQHP� 0HVVHU� GLH� +DXW� DEJH]RJHQ�� 'DKLQWHU� 6LPRQ
.DQDQlXV�� -RKDQQHV� PLW� GHP� .HOFK�� PLW� GHP� HU� YHUJLIWHW� ZHUGHQ� VROOWH�
6FKOLHVVOLFK�GHU�QDFKJHZlKOWH�0DWWKLDV��GHU�GHQ�-XGDV�,VFDULRWK�HUVHW]WH�

(LQ�0DXUHU��HLQ�6FKUHLQHU�XQG�HLQ�(OHNWULNHU�VWUHLWHQ��ZHOFKHU�%HUXI�ZRKO�GHU�lOWHVWH
LVW�� $OV� GHU� 0DXUHU� DQJLEW�� GDVV� VHLQH� /HXWH� VFKRQ� EHL� GHQ� 7HUPLWHQ� PLWJHEDXW
KlWWHQ�XQG�GHU�6FKUHLQHU�GHQ�KO��-RVHI�DOV�%HZHLV�VHLQHU�DOWHQ�=XQIW�DQI�KUW��EOHLEW
GHU� (OHNWULNHU� XQJHU�KUW�� ³'HQQ�´� VDJW� HU� JHODVVHQ�� ³DOV� *RWW� VSUDFK�� (V� ZHUGH
/LFKW���KDWWHQ�ZLU�OlQJVW�GLH�/HLWXQJHQ�JHOHJW�´



³(V�ZDU�QXU�HLQ�VRQQLJHV�/lFKHOQ��HV�ZDU�QXU�HLQ�IUHXQGOLFKHV�:RUW��GRFK
VFKHXFKWH�HV�ODVWHQGH�:RONHQ�XQG�VFKZHUH�*HGDQNHQ�IRUW��(V�ZDU�QXU�HLQ
ZDUPHV�*U��HQ�� GHU� WU|VWHQGH�'UXFN� HLQHU� +DQG�� GRFK� VFKLHQ
V� ZLH� GLH
OHXFKWHQGH� %U�FNH�� GLH� +LPPHO� XQG� (UGH� YHUEDQG�� (LQ� /lFKHOQ� NDQQ
6FKPHU]HQ� OLQGHUQ�� HLQ�:RUW� NDQQ� YRQ� 6RUJHQ� EHIUHL
Q�� HLQ� +lQGHGUXFN
6�QGH�YHUKLQGHUQ�XQG�/LHEH�XQG�*ODXEH�HUQHX
Q��(V�NRVWHW�GLFK�ZHQLJ��]X
JHEHQ�:RUW��/lFKHOQ�XQG�KHOIHQGH�+DQG��GRFK�DUP�XQG�NDOW�LVW�GHLQ�/HEHQ�
ZHQQ�NHLQHU�VROFK�7U|VWHQ�HPSIDQG�´ �hEHUOLHIHUW��
6R�Z�QVFKH�LFK�,KQHQ�HLQH�JHVHJQHWH�)DVWHQ]HLW��,KU�3IDUUHU�0��'RPHLVHQ

/LHEH�3IDUUHLDQJHK|ULJH
$P� ���� 0lU]�� ������ 8KU�� ILQGHW� XQVHUH� .LUFKJHPHLQGHYHUVDPPOXQJ� LP
.ORVWHUVDDO� VWDWW�� 'D]X� VLQG� 6LH� DOOH� KHU]OLFK� HLQJHODGHQ�� 'HWDLOOLHUWH
$QJDEHQ�]XU�9HUVDPPOXQJ�HQWQHKPHQ�6LH�ELWWH�GHU�%HLODJH��6LH�ZLUG�DXFK
LQ� GHU� .LUFKH� DXIJHOHJW� RGHU� NDQQ� LP� ,QWHUQHW� XQWHU� ZZZ�NDWKNLUFKH�
FKXUZDOGHQ�FK�HLQJHVHKHQ�XQG�UXQWHU�JHODGHQ�ZHUGHQ�
$P�6RQQWDJ�� ���0lU]�� EHJHKHQ�ZLU� GHQ�.UDQNHQVRQQWDJ��'DUXP�P|FKWH
LFK� DQ� GLHVHP� 7DJ� GHQHQ�� GLH� NUDQN� VLQG�� GLH� 0|JOLFKNHLW� DQELHWHQ�� LP
*RWWHVGLHQVW�GLH�.UDQNHQVDOEXQJ�]X�HPSIDQJHQ�
'D�GLH�$XIKHEXQJ�GHU�([NRPPXQLNDWLRQ�JHJHQ�EHU�GHQ�YLHU�%LVFK|IHQ�GHU
3LXVEUXGHUVFKDIW� YLHO� 6WDXE� DXIZLUEHOWH�� P|FKWH� LFK� HLQH� NOlUHQGH
6WHOOXQJQDKPH�GHV�6WDDWVVHNUHWDULDWV�GHV�9DWLNDQV�EHLOHJHQ�

��*RWWHVGLHQVWH

.ROOHNWHQ�LP�0lU]
)� � $P� ��� )DVHQVRQQWDJ�� ���� 0lU]�� QHKPHQ� ZLU� GDV� 2SIHU� I�U� GDV
)DVWHQRSIHU�GHU�6FKZHL]HU�.DWKROLNHQ�DXI�

0LWWHLOXQJHQ

(V�ZDU�QXU�HLQ�VRQQLJHV�/lFKHOQ

*HOHJHQKHLW�]X�HLQHP�6HHOVRUJHJHVSUlFK
�-HGHQ�6DPVWDJ�QDFK�GHU�$EHQGPHVVH�XQG�QDFK�9HUHLQEDUXQJ�

���)DVWHQVRQQWDJ�.UDQNHQVRQQWDJ
��� )HE� 6D (XFKDULVWLVFKH�$QEHWXQJ�PLW�5RVHQNUDQ]� �����
��� )HE� 6D +O��0HVVH��I�U�UHGX]LHUWH�6WLIWPHVVHQ��GLH����-DKUH�ODXIHQ �����
���� 0lU]� 6R +O��0HVVH�PLW�.UDQNHQVDOEXQJ�LP�0|QFKVFKRU �����
���� 0lU] 0L +O��0HVVH�DP�+RFKDOWDU �����
���� 0lU] 'R +O��0HVVH��DQVFKOLHVVHQG�.DIIHH�LP�.ORVWHUVDDO ����
���� 0lU] )U +O��0HVVH�DP�6W��/X]LDOWDU �����

���)DVWHQVRQQWDJ
���� 0lU] 6D (XFKDULVWLVFKH�$QEHWXQJ�PLW�*HEHW�XQG�6WLOOH �����
���� 0lU]� 6D +O��0HVVH��*HQRYHID�XQG�$QWRQ�&DULVFK�6SLQDV �����
���� 0lU] 6R +O��0HVVH��0DUFHO�)ORULQHWK�+HPPL�XQG �����

(OVL�XQG�&KULVWLDQ�+HPPL�%UDVVHU
��� 0lU] 0L +O��0HVVH�DP�+RFKDOWDU �����
��� 0lU] 'R +O��0HVVH ����
��� 0lU] )U +O��0HVVH�LP�/LQGHQKRI �����

���)DVWHQVRQQWDJ
��� 0lU] 6D +O��0HVVH��-RVHI�XQG�0DULD�+HPPL�+DJHU �����
��� 0lU] 6R +O��0HVVH �����
��� 0lU] 0L +O��0HVVH�DP�+RFKDOWDU �����
��� 0lU] 'R +O��0HVVH�]XP�+RFKIHVW�GHV�KO��-RVHI ����

$JQHV�XQG�-RVHI�+XEHU�±�5�WWLPDQQ
��� 0lU] )U +O��0HVVH�DP�6W��/X]LDOWDU �����

���)DVWHQVRQQWDJ
��� 0lU] 6D (XFKDULVWLVFKH�$QEHWXQJ�PLW�5RVHQNUDQ]� �����
��� 0lU] 6D +O��0HVVH �����
��� 0lU] 6R +O��0HVVH �����
��� 0lU] 0L +O��0HVVH��]XP�+RFKIHVW�GHU�9HUN�QGLJXQJ�GHV�+HUUQ�� ���������
��� 0lU] 0L *HPHLQVDPH�9HUV|KQXQJVIHLHU �����
��� 0lU] 'R +O��0HVVH ����
��� 0lU] )U +O��0HVVH�LP�/LQGHQKRI �����

���)DVWHQVRQQWDJ
��� 0lU] 6D .HLQ�*RWWHVGLHQVW�
��� 0lU] 6R +O��0HVVH��%HJLQQ�GHU�6RPPHU]HLW� �����



%HLODJH�]XP�3IDUUEODWW�0lU]�����
GHU�3IDUUHL�6W��0DULD�XQG�0LFKDHO�&KXUZDOGHQ���0DOL[���3DUSDQ

6WHOOXQJQDKPH�DXV�GHP�9DWLNDQ�YRP����)HEUXDU�����

���1DFKODVV�GHU�([NRPPXQLNDWLRQ�
:LH�EHUHLWV�YRUDE�SXEOL]LHUW��ZDU�GDV�'HNUHW�GHU�.RQJUHJDWLRQ�I�U�GLH
%LVFK|IH��GDWLHUW�PLW�����-DQXDU�������HLQ�$NW��PLW�ZHOFKHP�GHU�+HLOLJH
9DWHU�GHQ�ZLHGHUKROWHQ�%LWWHQ�YRQ�6HLWHQ�GHV�*HQHUDOREHUHQ�GHU
%UXGHUVFKDIW�6DQNW�3LXV�;��LQ�0LOGH�HQWJHJHQNDP��6HLQH�+HLOLJNHLW�KDW�HLQ
+LQGHUQLV�DXV�GHP�:HJ�UlXPHQ�ZROOHQ��ZHOFKHV�GLH�gIIQXQJ�HLQHU�7�UH
]XP�'LDORJ�EHKLQGHUWH��(U�HUZDUWHW�VLFK�MHW]W��GDVV�YRQ�GHQ�YLHU�%LVFK|IHQ
HLQH�JOHLFKH�9HUI�JEDUNHLW�DXVJHGU�FNW�ZHUGH��LQ�YROOHU�hEHUHLQVWLPPXQJ
PLW�GHU�/HKUH�XQG�PLW�GHU�'LV]LSOLQ�GHU�.LUFKH�
'LH�VFKZHUVWH�6WUDIH�GHU�([NRPPXQLNDWLRQ�ODWDH�VHQWHQWLDH��7DWVWUDIH���GHU
GLH�JHQDQQWHQ�%LVFK|IH�DP�����-XQL������YHUIDOOHQ�ZDUHQ�XQG�GLH�DP����-XOL
GHVVHOEHQ�-DKUHV�IRUPHOO�HUNOlUW�ZXUGH��ZDU�HLQH�.RQVHTXHQ]�LKUHU
LOOHJLWLPHQ�:HLKH�GXUFK�0VJU��0DUFHO�/HIHEYUH��'LH�%HIUHLXQJ�YRQ�GHU
([NRPPXQLNDWLRQ�KDW�GLH�YLHU�%LVFK|IH�YRQ�HLQHU�VHKU�VFKZHUHQ
.LUFKHQVWUDIH�EHIUHLW��DEHU�GLHV�KDW�GLH�MXULGLVFKH�6LWXDWLRQ�GHU�%UXGHUVFKDIW
6DQNW�3LXV�;��QLFKW�YHUlQGHUW��GLH�VLFK�GHU]HLW�NHLQHUOHL�NDQRQLVFKHU
$QHUNHQQXQJ�LQQHUKDOE�GHU�.DWKROLVFKHQ�.LUFKH�HUIUHXW��$XFK�GLH�YLHU
%LVFK|IH���REZRKO�YRQ�GHU�([NRPPXQLNDWLRQ�EHIUHLW���EHVLW]HQ�NHLQH
NLUFKHQUHFKWOLFKH�)XQNWLRQ�LQ�GHU�.LUFKH�XQG��EHQ�DOV�VROFKH�LQ�LKU
HUODXEWHUZHLVH�NHLQHUOHL�'LHQVW�DXV�

0LWWHLOXQJHQ

����)RUWVHW]XQJ

'D�GLH�$XIKHEXQJ�GHU�([NRPPXQLNDWLRQ�JHJHQ�EHU�GHQ�YLHU�%LVFK|IHQ�GHU
3LXVEUXGHUVFKDIW� YLHO� 6WDXE� DXIZLUEHOWH�� P|FKWH� LFK� GLHVH� NOlUHQGH
6WHOOXQJVQDKPH�GHV�6WDDWVVHNUHWDULDWV�GHV�9DWLNDQV�EHLOHJHQ�

,KU�3IDUUHU�0DUNXV�'RPHLVHQ

���9RQ�GHU�7UDGLWLRQ��YRQ�GHU�*ODXEHQVOHKUH�XQG�YRP�,,�
9DWLNDQLVFKHQ�.RQ]LO�
)�U�HLQH�N�QIWLJH�$QHUNHQQXQJ�GHU�%UXGHUVFKDIW�6DQNW�3LXV�;��LVW�HV�HLQH
XQHUOlVVOLFKH�%HGLQJXQJ��GDV�,,��9DWLNDQLVFKH�.RQ]LO�XQG�GDV�/HKUDPW�GHU
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